
 

 

 

 

 

 

 
Sunday, March 15, 2020  |  Here Hear 
 
We are here for you.  This is a challenging time, and social distancing- a nice 
term for isolation- doesn’t help.  We want and expect to hear from you- how 
you’re doing, what concerns you have and how we can help.  To that end, we are 
taking several steps: 
 

• What’s on your mind?  Today’s environment triggers endless questions.  
It’s very likely that a question you have others are also wondering about.  
As a result, we are starting a public Q&A.  Email your questions to 
asksteve@greatdiamondpartners.com.  We will aggregate and answer 
them and send them back out. 
 

• We hired a new office coordinator, Colleen Garrick.  Among other 
benefits, she will allow each of us to be increasingly responsive to your 
calls, emails and requests.  Colleen is scheduled to start March 23.  We 
look forward to introducing her to you. 

 

Now a few comments about the financial markets.  Anytime events are compared 
to 1987, we know the environment is challenging.  The stock market dropped 9% 
on both Monday and Thursday last week, somewhat offset by a late day surge on 
Friday.  As we emphasized last week, bond allocations helped to mitigate the 
damage. 
 
Among other things, our job is to take an empathetic and objective view of the 
situation and have an opinion.  As long as you understand my foggy crystal ball 
may prove to be wrong, let’s take a quick look at the issues. 
 
The virus: There’s nothing more important than the growth in the number of 
infections.  I am certainly not an epidemiologist, but rather someone with a bit of 
logic and market experience.  When the numbers get “less bad,” or increase at a 
slower rate, the markets may settle down.  Why?  Today it’s exceedingly difficult 
to predict the economic impact of the virus.  Once the numbers slow, certainty 
should begin to replace uncertainty. 
 



 

Politics and oil: Forget about it.  Both are far more certain than a week ago, 
pale in comparison to the virus, the markets will adjust and move on. 
 
The economy and markets: Both will suffer.  We’ve already seen it with stocks 
and a recession is all but assured.  Keep in mind the likely progression- virus 
leads stocks, and stocks lead the economy.  There are lag times between each.  
By the time a recession is officially and retroactively declared, it’s possible that 
the virus is on the decline or gone, and stocks may have experienced a rebound. 
 
Responses:  It is truly spectacular how businesses, states, towns and schools 
have hunkered down.  While it creates a bizarre atmosphere and will have some 
“interesting” consequences, I believe history will point at this collective effort as 
the key to defeating the virus.  This Sunday afternoon, the Federal Reserve took 
dramatic action when they cut interest rates to near zero and launched a massive 
“Quantitative Easing” program.  Both actions are designed to ensure the markets 
function properly.  Congress and the administration agreed on several measures 
late last Friday.  Those measures don’t include fiscal stimulus, however that’s 
still possible if reason and public pressure overcome election politics. 
 
What we are doing: Most clients differ from one to the next.  At the same time, 
there are some common themes.  As we alluded to last week, we reduced 
international and smaller company stocks and split the proceeds between large 
U.S. stocks, high quality corporate bonds and cash.  Looking forward, we will 
stick with our disciplined approach and make decisions we feel are in your best 
interests. 
 
 
Finally, an update from the Great Diamond office.  We are all working from home 
this week and likely next week.  When planning for the launch of the firm, we 
were careful to select technology that would allow for a seamless client 
experience regardless of where we are located.  In addition, we have practiced 
for this contingency without any resulting issues. 
 
When you call us, you will be automatically routed to our cell phones.  If you 
leave a voicemail, we will be notified and will get back to you as soon as we can. 
 
In closing, we are all here for you and we want to hear from you. 

 

 

 
STEVEN TENNEY 
Founding Partner & Chief Executive Officer 



 

DISCLOSURES  
 
Great Diamond Partners, LLC is registered as an investment adviser with the SEC. The firm only 
transacts business in states where it is properly registered, or is excluded or exempted from 
registration requirements. Registration as an investment adviser does not constitute an 
endorsement of the firm by securities regulators nor does it indicate that the adviser has attained a 
particular level of skill or ability.  

 
Content should not be construed as legal or tax advice. Always consult an attorney or tax 
regarding your specific legal or tax situation. Great Diamond Partners, LLC is not engaged in the 
practice of law or accounting. 

 
Investing involves certain risks, including possible loss of principal. You should understand and 
carefully consider a strategy's objectives, risks, fees, expenses and other information before 
investing. The views expressed in this commentary are subject to change and are not intended to 
be a recommendation or investment advice.  Such views do not take into account the individual 
financial circumstances or objectives of any investor that receives them. The strategies described 
herein may not be suitable for all investors. There is no guarantee that the adviser will meet any of 
its investment objectives.  This information should not be considered a solicitation or an offer to 
provide any service in any jurisdiction where it would be unlawful to do so under the laws of that 
jurisdiction. Past performance is no guarantee of future results. 

 

 

 

 

 


